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OBJECTIVES

Our mission is to provide infrastructure and 
services to facilitate the development and 
operation of a world-class marketing and 
distribution hub for fresh produce,  
flowers and other ancillary products.

■■ Facilitate the efficient and effective 

operation of the Brisbane Markets.

■■ Provide and maintain world-

class infrastructure and services 

to facilitate the marketing and 

distribution of fresh produce, flowers 

and other ancillary products. 

■■ Enhance the services offered to 

customers and the role of the 

Brisbane Markets in the marketing 

and distribution of fresh and 

processed produce, flowers and 

other ancillary products.

■■ Facilitate the ongoing growth and 

development of the Brisbane Markets. 

■■ Promote the role and importance 

of the Brisbane Markets and the 

benefits of fresh fruit and vegetables 

to the industry and consumers.

■■ Provide effective and timely industry 

advocacy and representation.

■■ Achieve satisfactory returns to 

shareholders.
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The Brisbane Markets is located on 

Sherwood Road at Rocklea.  

For more information visit  

www.transinfo.com.au or  

call 13 12 30.

GETTING THERE

10TH ANNUAl REPORT
This is Brisbane Markets limited 10th annual report.

On 30 September 2002, Brisbane Markets limited took ownership  

of the then 72 hectare site at Rocklea for $74 million.

It was a landmark purchase. Wholesalers and other industry stakeholders, 

the people who best knew how to operate and develop the Queensland 

industry, had an opportunity to control their own destiny.

BY CAR 
Take the Sherwood Road exit  
off the Ipswich Motorway and 
travel west for 700m.  
Car parking is available.

BY RAIL 
The closest train station is 
located at Station Road at 
Rocklea (800m walk).

BY Bus 
The Great Circle Bus line  
(route 598/599) stops right 
outside the Markets.

CONTENTS



BRISBANE MARkETS lIMITED ENTERED  

ITS 10TH yEAR OF INDUSTRy OWNERSHIP 

SINCE BUyING THE BRISBANE MARkETS 

FROM THE STATE GOVERNMENT IN 2002.

While it has been one of the most c  hallenging decades in 

the Markets’ 150-year history, the years leading up to the 

purchase are a fascinating tale of challenges, trade, people 

and progress.

Brisbane’s first Central Market began in 1868 in a Brisbane 

Municipal Council-built shed on the riverfront at Market, 

Charlotte and Eagle Streets. After years of poor patronage, 

it closed in 1881.

Four years later, in 1885, the Council opened the purpose-

built Municipal Market in Roma Street, tucked beside the rail 

line and handy to the wharf area in the heart of the city.

However, by 1906, a group of unhappy Roma Street traders 

had created a rival market in Turbot Street, known as 

the Brisbane Fruit and Produce Exchange ltd. Over the 

years, the two markets operated in competition, and their 

proximity created a city market precinct.

As the city grew, so did its congestion. This led to the State 

Government moving the Central Market to Rocklea in 1964, 

where the Brisbane Markets are located today.

On opening day, it comprised five buildings and a trading 

area covering just 14 hectares. However, the overall site 

totalled around 50 hectares. 

In 2002, prompted by industry, the Queensland Government 

agreed to sell the Brisbane Markets by an open tender process. 

After a fierce bidding process, landacq limited, a public 

company comprising 150 predominantly industry-based 

shareholders, was the successful bidder, buying the then 

72 hectare site for $74 million. The company subsequently 

changed its name to Brisbane Markets limited. 

HIsTORY uNVEILED
Find out more about the past by visiting the Brisbane 

Markets History Room which tells the tales of 150 years 

of Central Market history.

Photographs, memorabilia and film have been assembled 

through donations, and collated by a History Collection 

Task Force team. It is funded by Brisbane Markets 

limited, with support from the wholesaler service 

organisation, Brismark.

Hours 8am to 3pm, business days

Where level 2, Fresh Centre, Brisbane Markets,  

385 Sherwood Road, Rocklea, 4106

Parking Turn into the main gate entry from 

Sherwood Road and curve to the left 

behind the Commercial Centre (do not go 

through the main boom gates). Parking is 

available in front of the Fresh Centre.

Memorabilia Email admin@brisbanemarkets.com.au  

or call 07 3915 4200
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OUR BACkGROUND

donations
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BRISBANE MARkETS IS THE STATE’S  
MAJOR MARkETING AND DISTRIBUTION 
HUB FOR THE SUPPly OF FRESH FRUIT, 
VEGETABlES AND FlOWERS. IT IS ONE  
OF SIx CENTRAl FRUIT AND VEGETABlE 
MARkETS IN AUSTRAlIA, AND THE  
THIRD lARGEST.

Its 77 hectare site is 11km from the Brisbane CBD.  

Fresh fruit and vegetables are sold and distributed from 

the Rocklea site by truck, rail, air and sea throughout 

Australia and overseas.

The Brisbane Markets recorded an annual trade in the 

2011/12 financial year of more than 600,000 tonnes of 

produce, valued at more than $1 billion. 

Brisbane Markets limited (BMl) is the owner of the 

Brisbane Markets, and is responsible for its ongoing 

development and management.

BMl operates on a commercial basis as an unlisted 

public company, with over 150 predominantly  

industry-based shareholders, including growers, 

wholesalers, secondary wholesalers, retailers and the 

wholesaler service organisation, Brismark. 

The site is made up of distinct precincts including the 

Brisbane Produce Market (selling floors), South Gate 

East and South Gate West (commercial offices and 

warehousing), Brisbane MarketPlace (retail markets), 

Flower Market, Commercial Precinct, including the 

Commercial Centre and Fresh Centre, and the northern 

warehousing areas.

BMl and its related entities strive to provide international-

standard facilities and services at the Brisbane Markets. 

These include facilities and services for fruit, vegetable 

and flower wholesalers, retailers, provedores, secondary 

wholesalers, food processors, transporters, exporters, 

industry organisations and Market support businesses.

THE MARkETS AT A GlANCE
■■ Brisbane Markets occupies 77 hectares at Rocklea,  

11km south-west of the Brisbane CBD.

■■ It incorporates the Brisbane Produce Market  

(selling floors), South Gate East and South Gate West 

(commercial offices and warehousing), Brisbane 

MarketPlace (retail markets), Flower Market,  

Commercial Centre and the northern warehousing areas.

■■ More than 600,000 tonnes of fresh fruit and vegetables 

pass through the Brisbane Markets each year.

■■ 53 primary wholesalers operate at the site as well as an 

additional 90 support businesses.

■■ 261 leases are in place.

■■ Up to 3,500 people work or do business at the  

Brisbane Markets on a daily basis.

■■ About 7,000 growers supply produce for sale  

at the Brisbane Markets.

■■ The site comprises 38 buildings including multi-tenanted 

selling floors, multi-tenanted warehouses and sole 

occupancy warehouses, together with commercial and 

retail accommodation.

■■ The total lettable area of the site is 132,103m2  

(excluding landleases) including:

■■ 26 warehouses and 5 selling floor buildings with a 

lettable area of more than 120,000m2 of which more 

than 80,000m2 is temperature controlled;

■■ Commercial offices with a lettable area of 4,907m2; 

and

■■ Brisbane Markets Commercial Centre, which houses a 

post office, chemist, convenience store, seafood outlet, 

fast food outlets, stationer, barber and aquarium retailer.

600,000

7,000
GROWERS SUPPLY PRODUCE FOR SALE AT THE  
BRISBANE MARKETS

OVER

APPROXIMATELY

OUR PROFIlE

TONNES OF FRESH FRUIT AND VEGETABLES PASS 
THROUGH THE BRISBANE MARKETS EACH YEAR
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PERfORmANCE
■■ BMl posted a net profit after tax of $4.336 million,  

a significant improvement on the 2010/11 figure as the site 

recovered from the devastating January 2011 flood.

INDusTRY RECOgNITION
■■ BMl received an international accolade by winning  

the 2012 bronze award for “Excellence in New  

Market Infrastructure” from the World Union of  

Wholesale Markets.

■■ The refurbished Fresh Centre won the “Excellence in 

Sustainable Building” award at the Queensland Master 

Builders Association (QMBA) Brisbane 2012 Housing  

& Construction Awards.

■■ BMl CEO Andrew young received the nation’s top fruit 

and vegetable wholesaling honour, the Australian Chamber 

of Fruit and Vegetable Industries Meritorious Award.

■■ International recognition after a Brisbane Markets 

photograph won a position on the 2012 World Union 

of Wholesale Markets calendar that was distributed to 

wholesale markets worldwide.

DEVELOPmENT
■■ Completion of the Northern Warehouse building, 

constructed by Watpac Specialty Services, and tenanted  

by Fresh Produce Group.

■■ Finalisation of the Fresh Centre, after refurbishment  

by Wiley & Co, and a seamless relocation of the BMl  

Head Office and Site Service Centre into the building.

■■ Finalisation of the Commercial Centre/Fresh Centre car 

park works and opening of an undercover walkway entry.

■■ Completion of the Western Access corridor, gatehouse 

and 600 additional car parks.

■■ Conceptual design for exterior refurbishment of the 

Commercial Centre.

■■ Progression of the South Gate West development site  

and flood mitigation strategy.

■■ Opening of a fully equipped commercial kitchen used 

for hire and training purposes, which received a five-star 

rating by Brisbane City Council’s Eat Safe program.

OPERATIONAL
■■ Awarding new tenders for pest management and  

contract cleaning.

■■ Upgrade of Accounting and Property Management 

software to SAP Business One.

■■ Jointly working with wholesaler service organisation 

Brismark on a range of projects including Workplace 

Health and Safety and reviews involving the unloading 

services, electricity, market regulations and rent.

■■ Restructure of the Marketing, Retail Markets and 

Maintenance Departments.

■■ Site upgrade in conjunction with insurance claim 

reinstatement works including:

■■ Closed-Circuit Television (CCTV) – transfer from 

analogue to digital.

■■ New master lock system across the site for  

enhanced security.

■■ Replacement and upgrade of 32 mechanical dock 

levellers to hydraulic units.

■■ Replacement and upgrade of fire indicator panels 

including new open protocol system with network 

capability.

■■ Replacement of a significant number of tenant and 

building electrical distribution boards and network 

infrastructure.

INDusTRY/COmmuNITY
■■ Re-signing of Memorandums of Understanding with 

Bowen Gumlu Growers Association and Bundaberg  

Fruit and Vegetable Growers.

■■ Relaunch of the Brisbane Markets website:  

www.brisbanemarkets.com.au.

■■ Rollout of new Brisbane Markets branding.

■■ Raising $56,000 for children’s charities at the  

2011 Mango Auction.

HIGHlIGHTS 2011/12
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$56,000

2012

$4.336m
NET PROFIT AFTER TAX

RAISED FOR CHILDREN’S CHARITIES  
AT THE 2011 MANGO AUCTION

WINNER OF THE QMBA EXCELLENCE  
IN SUSTAINABLE BUILDING AWARD

HIGHlIGHTS 2011/12
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IT IS TRUly A MIlESTONE AS BRISBANE 
MARkETS lIMITED RElEASES ITS 10TH 
ANNUAl REPORT SINCE TAkING OWNERSHIP 
OF THE ROCklEA SITE. THE OPPORTUNITy 
TO BE PART OF THE STEWARDSHIP OF 
THIS FACIlITy AND SHARE ITS SUCCESSES 
THROUGH WHAT HAS BEEN A DIFFICUlT 
DECADE FOR OUR INDUSTRy IS AN IMMENSE 
PRIVIlEGE FOR ME. 

The past 12 months has again shown that industry 

ownership is the most eff ective way of managing our future, 

particularly when we see the ongoing commitment that has 

been required this year in our continued recovery of the 

Rocklea site after a natural disaster, the 2011 fl oods. 

I am pleased to report we made a net profi t after tax of 

$4.336 million in the 2011/12 year. This is in strong contrast 

to the previous year’s $3.344 million loss as a direct result 

of the January 2011 fl ood and the decline in property values. 

Many people outside the Markets community would 

recognise the eff orts that have been made to restore 

and revitalise the site after the water, mud and sludge 

inundation. Working with our insurer has been an arduous 

and expensive task, which has continued into the fi rst half 

of the 2012/13 fi nancial year. 

Despite the challenge, we kept our eye on the mandate 

that we have held since we took ownership of the site: 

to facilitate the ongoing growth and development of the 

Brisbane Markets.

In the past fi nancial year alone, we have seen the 

completion of a new northern warehouse, refurbishment 

of the Fresh Centre, completion of the Western Access 

Corridor and gatehouse, new public car parking, major earth 

works at South Gate West and plans were drawn up for 

refurbishment of the Commercial Centre. 

While the Board was confi dent of BMl’s ability to recover, 

upgrade and still be able to develop the site, what we did 

not expect were the accolades that were to follow.

CEO’S REPORT

CHAIRMAN’S REPORTCHAIRMAN’S REPORT
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Brisbane Markets has been honoured with a bronze award 

for “Excellence in New Market Infrastructure” from the 

World Union of Wholesale Markets. Our refurbished Fresh 

Centre has won the “Excellence in Sustainable Building” 

award at the Queensland Master Builders Association 

(QMBA) Brisbane 2012 Housing & Construction Awards.  

Our CEO Andrew young most deservedly received the 

nation’s top fruit and vegetable wholesaling honour, the 

Australian Chamber of Fruit and Vegetable Industries 

Meritorious Service Award.

Ten years ago, the biggest challenge for our Market tenants 

was to engage its landlord, the State Government, into 

being interested in developing the site to meet the needs 

of an evolving industry. A decade under industry control, 

after facing devastating droughts, a global economic crisis, 

increased government regulation, a two-speed economy, 

retail price wars and even the January 2011 flood, we have 

stood firm and remain focused on improving our site for  

the industry.

I express my thanks and appreciation to our CEO  

Andrew young; to my fellow Directors; to management;  

and, in particular, to all our shareholders who have stood 

by the company and who have made our continued growth 

and development possible.

The economic climate around the world and within our 

industry is far from settled but we remain confident that our 

strategy should continue to generate growth for Brisbane 

Markets in the years ahead.

Tony Joseph 

Chairman
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BMl WAS PRESENTED WITH AN 

OPPORTUNITy DURING THE ExTENSIVE 

JANUARy 2011 FlOOD RECOVERy PROCESS 

TO MAkE THE ADDITIONAl INVESTMENT TO 

UPGRADE ITS FACIlITIES.

Major projects were heavily infl uenced by the fl ood 

reinstatement works. BMl’s approach was to invest above 

and beyond the insurance claim monies to provide an 

enhanced environment for Market tenants and users.

The improvements have been extensive. The renewal 

has enabled us to update technology and systems so 

as to improve safety and effi  ciencies and achieve cost 

savings in the years ahead.

It was also important to keep our focus on developing the 

site. We have fi nalised signifi cant warehousing, offi  ce space 

and car parking projects that have improved access and 

safety and have opened up new leasing opportunities.

The eff orts to reinstate the site at the same time as 

investing in its development were driven by a number of 

objectives that BMl had when it took ownership. 

leading up to the State Government sale of the Brisbane 

Markets in 2002, our industry had become concerned over 

the lack of development and foresight shown in upgrading 

the site’s facilities. When BMl won the tender, one of 

our objectives was to provide and maintain world-class 

infrastructure and services. Another was to facilitate the 

ongoing growth and development of the Brisbane Markets. 

The fl ood made us rethink some of our plans and review 

the way the site can be developed in the future.  This will be 

part of our ongoing planning.

It is with much pride therefore, that through a decade of 

climatic, economic and industry challenges, and after a 

concentrated year of site reinstatement following the fl ood, 

we reach 10 years of successful ownership of the Markets.

fINANCIAL PERfORmANCE

The impact of the 2011 fl oods continued to be felt, particularly 

in the fi rst half of the 2011/12 fi nancial year. However, 

a net profi t after tax of $4.336 million was a signifi cant 

improvement on the previous year’s loss of $3.344 million. 

CEO’S REPORT

CEO’S REPORTCEO’S REPORT
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While the result could have been slightly higher, this 

outcome also reflects the fact that there has been 

significant investment in site infrastructure which has  

been funded by a combination of insurance receipts and 

BMl-generated revenue. 

There also were a number of external factors that hit the 

company with massive impact on BMl’s results including:

■■ Insurance – an increase of 70% or $700,000 per annum 

after the floods;

■■ Renewable Energy Charges (RECs) – increased 

substantially to $72,000/month or $864,000 per annum 

(up from some $2,000/month just 18 months ago).  

The company absorbed approximately $650,000  

in RECs in 2011/12;

■■ Electricity – as a result of downward pressure on 

electricity prices and increased competition in the 

contestable market since the global financial crisis, BMl 

determined not to pass on the 1 July 2011 6% increase in 

Gazetted rates. The Board subsequently determined to 

provide tenants with further discounts given the prices 

available in the contestable market outside the Brisbane 

Markets. The volatile nature of the electricity market has 

resulted in foregone revenues in the vicinity of  

$500,000-$600,000 per annum.

Fortunately, we were able to strike a balance between our 

need to restore and upgrade the site, absorb additional 

costs, continue our development program and work with 

our tenants to assist in their recovery.

PROPERTY

BMl worked closely with tenants during extensive design 

and refurbishment works across the site to ensure a 

seamless transition as new facilities were completed.

Major development projects included:

■■ Fresh Produce Australia Pty ltd moving into a 4,703m2 

warehouse, constructed from fire-retardant PIR 

(polyisocyanurate) insulated panel to maximise the 

operating efficiency of the temperature-controlled facility.  

■■ Opening of the Fresh Centre after a comprehensive 

refurbishment. The dilapidated commercial building with 

warehousing on the ground level was turned into an 

award-winning three-level commercial building featuring 

a commercial kitchen, training rooms and a central atrium 

providing natural daylight throughout the building.  

■■ Fresh Centre also features a first-class café owned and 

managed by Nick and Andrea Nicolaou who were the 

previous proprietors of the Market Snacks Café. The café 

lease was awarded after a competitive tendering process.

■■ A major upgrade project for the Brisbane Markets 

Commercial Centre precinct commenced in May 2012.  

■■ The scope of the project includes an external upgrade 

and the installation of a lift to the first-floor office areas, 

making them more attractive to prospective tenants.  

It also includes the demolition of the former 

Commonwealth Bank building to enable the widening  

of the roadway at the main entrance of the Markets, 

thereby improving safety and visibility for traffic entering 

and exiting the site.

■■ Completion of a new interface between the Brisbane 

Markets Commercial Centre and the Fresh Centre has 

provided additional visitor parking areas, secure tenant 

parking areas and a covered pedestrian walkway from 

the main entrance of the Brisbane Markets which has 

controlled pedestrian access points.

RETURN TO SHAREHOLDERS  
WITH OPERATING RESULTS 

REMAINING STRONG,  
THE COMPANY DECLARED  

A FINAL DIVIDEND FOR THE 
2011/12 YEAR OF 4.00 CENTS PER 

SHARE, FULLY FRANKED.

8.75 cents
PER SHARE WHICH IS THE SAME AS THAT PAID 
FOR THE 2010/11 FINANCIAL YEAR

THE TOTAL DIVIDEND PAID WAS
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ACCESS CARDS (TENANTS) 3,033

ACCESS CARDS (BUyERS) 1,066

FORklIFT REGISTRATIONS 351

FORklIFT OPERATOR PERMITS 899

RESERVED TRUCk PARkS 2141sI
T
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OPERATIONAL PERfORmANCE

Ongoing flood reinstatement and capital works saw the 

Operations Department place a greater focus on site access 

and safety. 

Its workforce was used to carry out manual checks before 

safety systems were reinstated, provide access control as 

infrastructure works took place, oversee more than  

1.6 million transport movements on site and respond to  

317 tenant-reported incidents.

■■ A new master key system, ABUS 14, was installed with 

4,000 precision-made numbered locks along with 

7,000 hierarchy-controlled keys.

■■ New cleaning and pest management tenders were 

awarded.

■■ The CCTV network was upgraded from analogue to digital 

and the network expanded with 91 advanced cameras.

■■ Grounds maintenance work was upgraded with the 

purchase of new equipment and digital radios have 

improved communications with on-ground staff.

■■ The Service Centre team was relocated to a new location  

in the Fresh Centre.

sITE INfRAsTRuCTuRE AND mAINTENANCE

Flood reinstatement works continued throughout the year 

with an extensive amount of flood-damaged equipment 

replaced and upgraded including:

■■ Fire protection panels, with 80% completed by  

30 June 2012.

■■ Electrical distribution boards, including tenant, substation 

and main building boards, replaced.

■■ Replacement of the South Gate East lift which was 

damaged beyond repair by floodwaters.

■■ 32 mechanical dock levellers upgraded to hydraulic units.

■■ 160 electrical meters replaced with Electronic Distance 

Measuring Instrument (EDMI) units.

Building N, which was also badly damaged by floodwaters, 

was partially demolished to allow the space to be leased. 

Under the Master Plan, the structure is scheduled to be  

fully removed.

COmmuNICATIONs

BMl introduced a new suite of logos. This included 

refreshing its advertising suite, signage, merchandise and 

design of the quarterly Fresh Source magazine and the 

tenant and buyer e-newsletter, Fresh e-news.

A more user-friendly www.brisbanemarkets.com.au website 

was relaunched.

BMl continued to work closely with Brismark on the 

Retailer Program for Brisbane Markets’ independent fruit 

and vegetable buyers, and the children’s healthy eating 

JUNE 2012
OCCUPIED AREA 

(m2)
VACANT AREA  

(m2)
NETT LETTABLE 

AREA (m2)
VACANCY 

%

Commercial Offices 3,282 1,625 4,907 33%

High Clearance Warehouse + Docks 35,577 — 35,577 0%

High Clearance Warehouse No Docks * 21,131 742 21,873 3%

Low Clearance Warehouse No Docks 12,721 — 12,721 0%

Mobile Aerial 110 — 110 0%

Primary Selling Floor 12,728 — 12,728 0%

Retail 2,814 343 3,157 11%

Secondary Selling Floor 5,633 — 5,633 0%

Single Occupancy High Clearance Warehouse + Docks 35,160 — 35,160 0%

Storage 237 — 237 0%

Grand Total 129,482 2,621 132,103 1.98%

OCCuPANCY sTATIsTICs
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programs Apples Ain’t Apples and Crunch Time, with the 

message spread to 8,000 children between years 2 and 7.

Industry communication continued with attendance at five 

conferences and forums, handling 250 grower calls, issuing 

170 grower kits, and hosting 31 industry groups comprising 

360 people throughout the year.

sERVICE DEVELOPmENT

BMl’s Accounting and Property Management software 

was upgraded to SAP Business One to boost productivity, 

cut costs, improve customer relations and consolidate 

information.

The BMl server network was restructured to utilise a virtual 

server platform that offers improved server capacity, reliability, 

and functionality, with a back-up of data every 15 minutes.

An Asterix PABx system replaced the Ericcson PABx giving 

reduced reliance on external expertise. It costs less and offers 

a reliable and flexible phone system with onsite support. 

The fibre network has been extended to 20 buildings  

allowing improved CCTV coverage. This fibre network 

also extends the option to take internet, phone and fibre 

connection to tenants who would otherwise not have these 

services available. 

Internet services were reconfigured allowing tenants to 

buy a quicker internet connection than what was available 

in prior years. BMl will continue to expand the number of 

tenants using this service which has onsite support.

RETAIL mARkETs

A web-based booking system was introduced allowing 

stallholders to book, manage and pay stall fees online.

Updated Stallholder Terms and Conditions and Policies 

and Procedures were introduced across all retail markets: 

Wednesday Twilight, Saturday Fresh and Sunday Discovery 

Markets. The procedures also apply to the Eagle Farm 

Markets, held each Sunday, which have further consolidated 

their position after one year of operation.

OuR sTAff

Customer service is an absolute priority for all BMl 

managers and staff.

Three departments were restructured throughout the year 

to strengthen reporting lines and create new efficiencies.

The Maintenance and Retail Markets Departments both 

gained an assistant manager’s position to assist with 

meeting organisational demands. The Communications 

Department structure was also reviewed to better reflect 

some of the joint resourcing projects and events which 

occur in conjunction with Brismark.

WORkINg WITH TENANTs

BMl worked hard to help tenants through a challenging 

time. Just some of the areas have included:

■■ Deferring 1 July 2011 rent increases to 1 October 2011.

■■ A review of the electricity discounts framework with 

increased discounts provided to tenants.

■■ Absorbing the cost of Renewable Energy Charges 

throughout 2011/12 ($650,000).

■■ Pursuing a rental abatement outcome which was 

favourable to tenants.

■■ Facilitating delayed payments of rental amounts through 

to December 2011, to allow tenants time to catch up on 

the outstanding rental amounts as a result of the floods.

■■ Absorbing the cost of the post-flood increase in 

BMl’s insurance premium (70% increase of $700,000) 

throughout 2011/12.

fuTuRE DEVELOPmENT

Brisbane Markets’ Master Plan will be progressed supporting 

the ongoing operational and financial potential of the site. 

The Plan will be revised to take into account the projects 

progressed as a result of site infrastructure works from the 

2011 flood and the current economic climate.

ACkNOWLEDgEmENTs AND THANks

As at 30 September 2012, BMl celebrated 10 years of 

ownership of the Brisbane Markets. Our direction over the 

next decade is clearly one of continued expansion and 

service improvement, building on the strengths of the past 

decade and the resilience of our Market community.

I thank the BMl Chairman, Tony Joseph, and fellow Board 

Members for their strategic input and support throughout 

the year. I also acknowledge and thank my management 

team and staff for their ongoing contributions and 

commitment in delivering the results achieved.

Andrew Young 

Chief Executive Officer
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13.8%

$4.7m

INCREASE IN OPERATING EXPENDITURE 
(EXCLUDING THE IMPACT OF FLOOD EXPENSES)

RECEIVED IN INSURANCE RECOVERY AMOUNTS  
IN 2011/12

INCREASE IN GROUP OPERATING REVENUES

$2.53m
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ONgOINg ImPACT Of JANuARY 2011 fLOOD
■■ The January 2011 flood continues to impact on the  

2011/12 financial year and will also impact in 2012/13.

■■ Impact relates to revenue with further progression of 

insurance claims for flood reinstatement works and 

finalisation of rental abatement claims with all rental 

abatement amounts credited to tenants in full.

■■ BMl has taken the opportunity to supplement funds 

received from insurance claim payments to progress site 

and infrastructure upgrade works and provide better 

facilities and services to tenants.

■■ Some works are continuing into the 2012/13 financial  

year with completion expected by the end of the 2012 

calendar year.

■■ During the financial year, BMl received $4.7 million in 

insurance recovery amounts of which $2.4 million is taken up 

into profit and loss with the balance having been disclosed in 

2010/11. The total amount received to date is $12.3 million.

■■ This recovery item is not included in the revenue 

breakdown graph as it is not normal operating revenue and 

is not comparable to revenue items in prior or future years.

■■ Expenditure figures include extraordinary flood expenditure 

of $2.04 million relating to site reinstatement works. 

■■ These items have been separated out from normal 

operating expenses in the Statement of Comprehensive 

Income to allow comparative figures to be more easily 

assessed in future years.

INVEsTmENT PROPERTY VALuATION
■■ An independent property valuation was undertaken  

at 30 June 2012. 

■■ The actual impact in the financial statements was a net 

decrease of $648,600 before tax. The after tax impact 

was a decrease of $454,020.

■■ This adjustment is unrealised and therefore does not 

affect results for the purposes of cash flow or dividend 

determination but must be shown in the financial 

statements as required by Australian Accounting Standards.

■■ While there is a slight reduction in value in the 2011/12 

financial year, the table on page 14 shows the cumulative 

effects of property valuation still amount to an overall 

favourable movement of $21 million since the requirement 

was introduced in the 2004/05 financial year.

■■ This movement is over and above the actual amounts 

invested in the acquisition and subsequent development 

of investment properties.

fINANCIAL PERfORmANCE 

The outcome is a reported net profit after tax for the year  

of $4.336 million. 

The net operating result excluding the impact of the 

investment property valuation is a surplus of $4.790 million.

Excluding the impact of the insurance recovery amount of 

$2.35 million, group operating revenues have increased by 

8% or $2.53 million.

This is primarily due to the application of the CPI increases 

in rental and associated revenues (approximately $585,000) 

and income from service areas such as the operation of 

retail markets which now include the Eagle Farm Markets 

each Sunday (approximately $300,000). 

The balance of the additional amount is as a result of 

the lower than normal result in 2010/11 due to business 

interruption caused by the flood. Insurance recovery of 

this amount is still being negotiated and will be brought to 

account in the 2012/13 financial year.

Excluding the impact of flood expenses, operating 

expenditure has increased by 13.8% or $2.2 million. 

Approximately $400,000 of this variance is caused by 

additional expenditure on electricity costs due to statutory 

increases in renewable energy charges.

A further $1.06 million is a result of additional financing 

costs due to increases in margins and line fees imposed 

by lenders as a result of economic constraints and further 

affected by the fact that BMl had to use borrowed funds for 

payments while waiting for insurance reimbursements. 

The balance of the additional expenses is related to a range 

of items including contractual restitution for the resumption 

of leased premises for redevelopment, additional 

employment expenses, increased depreciation expenses 

as a result of new equipment replaced as part of the flood 

reinstatement works and increased insurance premiums.

As a result of negative movements in the mark to market 

value of interest rate hedges, BMl’s Statement of Financial 

Position has declined producing a reduction in the ratio 

of net tangible assets per share. Finance hedges to offset 

movements in interest rates are a requirement of BMl’s 

funding facility with its financier and the long-term nature 

of these hedges produces movements over the period they 

are in effect.

This has also contributed to the reduction in earnings  

per share.

FINANCIAl COMMENTARy
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AIFRS 2012
$

AIFRS 2011
$

AIFRS 2010
$

AIFRS 2009
$

AIFRS 2008
$

AIFRS 2007
$

AIFRS 2006
$

AIFRS 2005
$

Operating Revenues** 35,938,930  38,696,587  32,336,031  29,489,921  25,226,865  23,600,094 21,977,260 20,710,883

Increase in Value of Investment 
Properties

(648,600) (12,848,319)  3,858,309  1,504,418  8,739,777  4,959,481 1,589,395 13,929,635

Total Revenues 35,290,330 25,848,268  36,194,340  30,994,339  33,966,642  28,559,575  23,566,655  34,640,518 

Operating Expenses 20,282,818 23,529,759  15,931,362  14,790,126  13,164,927  11,538,034 10,627,255 9,847,234

Net Profi t Before Income Tax and 
Interest and Depreciation

15,007,512 2,318,509  20,262,978 
 

 16,204,213  20,801,715  17,021,541  12,939,400  24,793,284 

Depreciation Expense 845,531 520,559  528,698  458,179  471,249  434,990 400,157 408,874

Net Profi t Before Income Tax and 
Interest

14,161,981 1,797,950  19,734,280  15,746,034  20,330,466  16,586,551 12,539,243 24,384,410

Interest Expense 7,771,947 6,493,804  5,782,255  4,852,667  3,805,606  2,642,144 2,740,791 2,897,410

Net Profi t Before Income Tax 
Expense

6,390,034 (4,695,854)  13,952,025  10,893,367  16,524,860  13,944,407  9,798,452  21,487,000 

Income Tax Expense (2,053,802) (1,351,234)  4,262,098  3,260,728  4,948,166  4,123,126 2,949,216 6,528,320

Net Profi t After Tax 4,336,232 (3,344,620)  9,689,927  7,632,639  11,576,694  9,821,281  6,849,236  14,958,680 

Net Profi t After Tax Excluding 
Revaluation

4,790,252 5,649,203  6,989,111  6,579,546  5,458,850  6,349,644  5,736,660  5,209,250 

Dividend Paid 4,250,000 3,931,248  4,009,369  3,674,532  3,182,500  3,015,000 2,680,000 2,680,000

Dividend Proposed Since 30 June, 
Payable October

1,700,000 2,231,250  2,443,750  2,104,922  1,675,000  1,675,000 1,675,000 1,340,000

Total Assets 206,491,712 204,230,364 196,402,827 171,055,129 161,526,886 119,093,524 110,767,129 112,806,564

Total Liabilities 114,207,429 106,722,906  92,707,917  84,184,043  75,520,269  51,447,351 50,018,753 56,135,125

Total Equity 92,284,283 97,507,458 103,694,910  86,871,086  86,006,617  67,646,173  60,748,376  56,671,439 

Net Tangible Assets per Share 217.14
cents

229.43 
cents

243.99 
cents

230.50 
cents

228.21 
cents

201.92 
cents

181.34 
cents

169.17 
cents

Earnings Per Share including 
Revaluation Impact

10.20 cents (7.87 cents) 22.80 cents 20.25 cents 30.72 cents 29.32 cents 20.17 cents 44.65 cents

EPS Adjusted for Revaluation Impact 11.27 cents 13.29 cents 16.44 cents 16.38 cents 14.48 cents 19.25 cents 17.12 cents 15.55 cents

Total Number of Ordinary Shares 
of 30 June

42,500,000 42,500,000  42,500,000  37,687,500  37,687,500  33,500,000  33,500,000  33,500,000 

SERVICE REVENUE (17%)
$5,856,192

PARkING AND lICENCES (7%)
$2,428,568

RETAIl MARkETS (4%)
$1,464,670

MARkETING REVENUE (1%)
$287,316

OTHER INCOME (1%)
$368,892

RENTAlS AND RECOVERIES (69%)
$23,181,048

2011/12 REVENUE 
BREAkDOWN

FINANCIAl RESUlTS
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STRATEGIC FOCUS 2013

BRISBANE MARkETS’ ONGOING COMMITMENT 
TO DEVElOP AND OPERATE AN EFFICIENT 
CENTRAl MARkET SITE IS SET TO  
CONTINUE IN 2012/13 WITH NEW PROJECTS 
AND MAJOR REDEVElOPMENT WORkS 
ONGOING AS FOllOWS:

■■ Ongoing reinstatement works following the  

January 2011 flood will continue into the 2012/13  

financial year.

■■ A review of the Brisbane Markets Master Plan to ensure 

progress remains on track acknowledging the impacts of 

flooding and a downturn in the world economy.

■■ Finalisation of planned refurbishment of the Brisbane 

Markets Commercial Centre, including paving upgrade 

and installation of outdoor dining areas.

■■ Planning regarding the development of the South Gate 

West precinct, the last remaining parcel of land on the 

southern side of Sherwood Road.

■■ Finalisation of the flood mitigation works for South Gate 

West with the site being raised above the 1974 and 2011 

flood levels.

■■ Opening of the Brisbane Markets History Room in the 

Fresh Centre.

■■ Review and introduction of transhipping fees to close 

a loophole in respect of goods that are unloaded and 

transhipped from the Brisbane Markets.

■■ Planned expansion of the fibre, phone and internet 

services provided to tenants.
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It was a year of international and local accolades for 

the Brisbane Markets with four major honours:

INTERNATIONAL

■■ Brisbane Markets received the bronze award for 

“Excellence in New Market Infrastructure”, selected from 

markets throughout the world by the World Union of 

Wholesale Markets 2012 Market Awards.

The gold award went to the Barcelona Markets, in Spain, 

while silver was won by the new Shenzhen HiGreen 

Wholesale Market in China.

Judges praised Brisbane Markets’ infrastructure 

upgrading projects over the past four years,  

in particular its expanded warehousing, multi-tenant 

facility development, temperature-controlled rooms and 

improved access, providing world-class business facilities 

for its tenants.

A photograph of a young man amid a Quality Fruits 

display on the Brisbane Markets selling floor display was 

selected by the World Union of Wholesale Markets for its 

calendar which was distributed world-wide.

NATIONAL
■■ CEO Andrew young received the nation’s top fruit and 

vegetable wholesaling honour – the Australian Chamber 

of Fruit and Vegetable Industries ltd Meritorious  

Service Award.

Mr young was praised for his efforts over many years to 

ensure close ties between growers, wholesalers, Central 

Market owners and operators, independent retailers and 

governments at all levels. He was also recognised as the 

driving force in pushing for a reasonable and workable 

outcome in changes to the Horticulture Code of Conduct.

LOCAL
■■ Brisbane Markets’ refurbished Fresh Centre building won 

the “Excellence in Sustainable Building” award at the 

Master Builders Association Brisbane 2012 Housing & 

Construction Awards.

The $10 million refurbishment of the 48-year-old,  

three-storey building was designed and constructed by 

Wiley & Co Pty ltd, who were also acknowledged for the 

extraordinary work undertaken to bring this dilapidated 

building back to life.

A yEAR OF ACCOlADES
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THE PuRCHAsE

BMl was once known as landacq limited. The company 

formed in 1994 to acquire a block of land which could  

be a suitable greenfield site for a new fruit and   

vegetable market.

It had 32 shareholders, all of whom were primary 

wholesalers in the Brisbane Markets. The company acquired 

land at yatala and had net assets of $4.8 million as at  

30 June 2001.

landacq limited was managed by Brismark, with Brismark's 

Chief Executive Officer being its Managing Director.

In 2000/01, Brismark conducted a detailed decision model 

analysis which compared construction of a new greenfield 

site market with buying the existing Market site and 

gradually redeveloping it to meet the needs of the industry.

The decision model analysis, conducted with external third 

party input (Andersons Consulting), clearly showed that 

acquiring the existing site was the preferred option.

The push to get the State Government to relinquish 

ownership of the Brisbane Markets had been a Brismark 

objective for a number of years. When the government 

decided to sell in December 2001, landacq limited was 

identified as a suitable legal entity to be a bidding entity for 

the Brisbane Markets. 

The State Government's decision to dispose of the asset by 

way of an open public tender created a significant challenge 

due to the competing consortia involved which, apart from 

the industry-based landacq limited, included property 

developers, investment banks and superannuation funds. 

To prepare landacq limited as the bidding entity, the 

company was fully restructured and a new constitution was 

put in place. A management agreement was drawn up such 

that while Brismark would fund the bid, if it was successful, 

Brismark would gain a significant and appropriate benefit 

by way of expenditure reimbursement, together with capital 

raising and success fees. 

The bidding process involved four stages over some  

10 months, with the winning bid valuing the site and 

business operations as at 30 September 2002,  

at $74 million.

landacq limited subsequently changed its name to Brisbane 

Markets limited, and the boards of BMl and Brismark 

reaffirmed their commitment to a structure that sees both 

sharing a single CEO, as an appropriate and effective way of 

maximising the benefits of what had been achieved.

The ownership and management structure is envied in other 

Central Markets, with Brismark providing input to BMl on 

matters of strategic and operational importance to the 

wholesaling sector.

DEVElOPMENT
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DEVElOPMENT OVER THE DECADE

At the time of BMl’s acquisition from the State Government, 

there was a total gross floor area (GFA) of 113,045m2 and a 

net lettable area (NlA) of 112,402m2 (excluding land leases). 

The NlA takes into account only those areas that are 

available for lease.  

Since then, BMl has constructed an additional 25,256m2 

warehouse/commercial office facilities and redeveloped the 

Fresh Centre as a three-level commercial building  

with a GFA of 4,780m2 and an NlA of 3,751m2.  

Collectively, these developments have a current annual 

rental value of $5,183,500.

A schedule of development/redevelopment  

projects follows:

BUILDING TENANT
DATE OF  
COMPLETION

TYPE OF DEVELOPMENT
GROSS FLOOR AREA 

(GFA) sqm

B1 McKey Distribution Pty Limited May 2003 New single-occupancy warehouse  
constructed from EPS panel.

4,464

J1 (SGE Warehouse) Various August 2008 New multi-tenanted warehouse constructed 
from EPS panel walls and PIR panel ceiling.

14,835

K1 (SGE Comm. Centre) Various August 2008 New Commercial Centre adjacent to the 
SGE Warehouse.

1,254  

M1 Fresh Produce Group August 2011 New single-occupancy warehouse  
constructed wholly from PIR panel.

4,703

F (Fresh Centre) Various September 2011 Redevelopment of existing three-level  
building initially constructed in 1964.

4,780

 Total Areas and Vacancy Rates – New Construction/Refurbished 30,036

sITE ImPROVEmENT
In addition, BMl has invested in site improvement  

projects including:

■■ Development of the Western Access Corridor and 

additional car parking areas;

■■ Upgrade works on access points, roadways and car 

parking areas at the rear of the Commercial Centre; and

■■ Development of the South Gate West site.

■■ Plans have been drawn up for the upgrade/refurbishment 

works to the Commercial Centre which will make way for 

the widening of the entrance to the Brisbane Markets.

RENTAL VALuE gROWTH
BMl has achieved more than 100% rental growth for retail 

and office premises.  

In 2002, Commercial Centre retail rentals ranged from  

$100 per/m2 to $163 per/m2. Currently, market rental value 

for retail rents is $350.00 per/m2.  

Office space in the Commercial Centre ranged from  

$103 per/m2 to $123 per/m2. The current market rental  

value for these offices is $260 per/m2.

OCCuPANCY RATEs
Prior to the January 2011 floods, BMl’s vacancy rates were 

at their lowest since the acquisition of this site.   

Retail vacancies were just 1% and office vacancies were at 

18%, with warehouse properties 100% occupied. The overall 

site vacancy rate was 0.53% as compared to July 2002 

when site vacancy rate was 1.51%.



19QUEENSLAND’S FRESH PRODUCE MARKETING AND DISTRIBUTION HUB

DEVElOPMENT OVER THE DECADE 25,256m2

$5.183m
ANNUAL RENTAL INCOME GENERATED  
BY DEVELOPMENTS

OF ADDITIONAL WAREHOUSING/COMMERCIAL  
OFFICE FACILITIES CONSTRUCTED SINCE ACQUISITION
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12 MONTHS OF PROGRESS

NEW WEsTERN CORRIDOR ENTRY, 
gATEHOusE AND CAR PARks

NEW 
WAREHOusE

PARTIAL DEmOLITION  
Of BuILDINg N



CHANgINg Of fENCE LINE TO 
WELCOmE THE PuBLIC

REfuRBIsHED fREsH  
CENTRE BuILDINg

21QUEENSLAND’S FRESH PRODUCE MARKETING AND DISTRIBUTION HUB

NEW sIgNALIsED 
INTERsECTION

PROgREssINg sOuTH gATE WEsT 
DEVELOPmENT sITE
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Over the past year, development works have included: 

CONsTRuCTION Of THE fREsH PRODuCE  
gROuP WAREHOusE 
What: A $9.4 million wholesaling, pre-pack and export 

facility for the Fresh Produce Group, designed and 

constructed by Watpac.

The project: An undeveloped piece of land in the  

north-west section of the Brisbane Markets was filled to 

create a new building platform and the construction of a 

4,703m2 warehouse was completed by August 2011. 

REfuRBIsHmENT Of THE fREsH CENTRE 
ADmINIsTRATION AND OffICE PRECINCT 
What: A $10 million project to refurbish a part-abandoned 

building into a modern office and commercial centre with 

commercial kitchen, service centre, training rooms, meeting 

rooms, eating outlets and an abundance of public space.

The project: The 1964 building was stripped back to bare 

bones and in less than 12 months, fully refurbished by  

Wiley & Co Pty ltd. What was once dilapidated office  

and warehousing space is now a spacious and modern 

award-winning building. 

fREsH CENTRE PARkINg AND uNDERCOVER 
WALkWAY 
What: Additional car parks and an undercover walkway.

The project: As a continuation of the Fresh Centre project, 

Wiley & Co were contracted to alter the fence line to allow 

access without having to enter into the main trading area 

of the Markets. An undercover walkway and extensive 

landscaping and car parking facilities were also built.

12 MONTHS OF PROGRESS
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COmPLETION Of THE WEsTERN CORRIDOR, 
gATEHOusE AND PARkINg
What: New entry to the Brisbane Markets warehouse area 

from Sherwood Road.

The project: The $8.5 million project included a signalised 

intersection, 600 car parks, vegetated areas and a building 

platform on previously unusable land. It was finalised with 

the opening of a new security gatehouse, with radio access 

and CCTV monitoring back to the main gatehouse. 

OPENINg Of A mARkET kITCHEN
What: Construction of commercial kitchen designed for 

hiring, demonstration and training purposes.

The project: Fitted with the latest Zanussi appliances, the 

kitchen features three cold rooms and a five metre stainless 

steel cooking bench. It includes two mounted cameras, 

audio and four lCD screens. It was awarded a five-star 

rating from Brisbane City Council’s Eat Safe Program.

sOuTH gATE WEsT DEVELOPmENT sITE
What: Progression of the South Gate West development  

site and flood mitigation strategy.

The Project: To build up an approximately 7 hectare area in 

readiness for future development. The finished ground level 

of the two main building platforms will be 400mm higher 

than the 2011 flood level and about 1.6m higher than the 

Central Trading Area. 

PARTIAL REmOVAL Of BuILDINg N
What: Partial removal of Building N to make way for  

future development.

The Project: The Brisbane Markets Master Plan had pinpointed 

the removal of Building N in the future but damage from the 

January 2011 flood brought its partial removal into the 2011/12 

financial year. The project included partial demolition and 

refurbishment to make it usable before a ground lease was put 

to tender. The space was taken by an existing Market tenant.



THE BRISBANE MARkETS MASTER PlAN 
WIll BE REVIEWED IN 2012/13 IN lIGHT OF 
EVOlVING INDUSTRy NEEDS AND CHANGED 
PRIORITIES BROUGHT ON By THE JANUARy 
2011 FlOOD. 

The priority over the coming three years will be to fi nalise 

the direction in relation to the major project areas of:

■■ The Central Trading Area redevelopment

■■ The Commercial Centre Precinct upgrade 

(including building G2).

■■ Future development of South Gate West with warehouse 

and retailing opportunities to explore.

Initial works planned for the next 12 months include:

sOuTH gATE WEsT
Civil works on the South Gate West precinct will soon see 

the application of an all-weather one-coat surface. Once the 

work is completed, it will create an additional parking site 

for the retail markets and higher ground for parking should 

future fl ooding occur.

A feasibility study will be undertaken in 2012/13 to assess 

the viability of a retail market precinct on this site. 

COmmERCIAL CENTRE REfuRBIsHmENT 
Progressing the Brisbane Markets Commercial Centre 

refurbishment with work focused on improving the general 

appearance, improving traffi  c fl ow and parking and creating 

wider outdoor dining areas.

HIsTORY ROOm
Work on the $65,000 purpose-built Brisbane Markets 

History Collection room, located on level 2, Fresh Centre, 

will be fi nalised and open to the public.

FUTURE DEVElOPMENT
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$2m

400mm
SOUTH GATE WEST FLOOD MITIGATION WORKS 
WILL RAISE THE LAND 

ABOVE THE 2011 FLOOD LEVEL

COMMERCIAL CENTRE UPGRADE IS ON TRACK 
FOR COMPLETION BY DECEMBER 2012
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OUR DIRECTORS
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OUR MANAGERS
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Priority has been given to ensure BMl focuses on meeting 

all operational demands 24/7 including tenant requirements 

regarding access, maintenance and the provision of 

essential services. This has resulted in signifi cant growth 

in staff  numbers over the past decade, with a focus on the 

Maintenance and Operations Departments.

The BMl team comprises 66 full-time, 2 part-time and 

3 casual staff  members. Brisbane MarketPlace employed 

4 full-time and up to 26 casual staff  members to ensure the 

effi  cient operation of the retail markets.

The 2011/12 the management team consisted of:

Andrew Young – CEO 

Deborah Sherman – Administration Manager/EA

Joy Williams – Chief Financial Offi  cer 

Tricia Williams – Property Manager 

Jessie Field – Operations Manager 

Andrew May (to March 2012)/Steve Cooke 

– Site Infrastructure Manager

Julian Kreundl – Service Development Manager

Ken Kay (to November 2011)/Alison Campbell 
– Retail Markets Manager



ANTHONY JOHN JOsEPH (CHAIRmAN)

mICHAEL JOHN AHERN AO

PETER JOsEPH BETROs

sImON mICHAEL gEORgE

NOEL ANTHONY gREENHALgH

DONALD sTANLEY JACksON

ANTHONY ROBERT kELLY

PETER gERARD TIgHE

ANDREW ALExANDER gEORgE YOuNg

COmPANY sECRETARY
Joy lindsay Williams

ADmINIsTRATION AND REgIsTERED OffICE
level 2, Fresh Centre, 385 Sherwood Road Rocklea 4106
Telephone: (07) 3915 4200
Facsimile: (07) 3915 4291

Email: admin@brisbanemarkets.com.au

Website:  www.brisbanemarkets.com.au 

www.brisbanemarketplace.com.au

sHARE REgIsTRY
link Market Services  

level 15, 324 Queen Street Brisbane Qld 4106

Email: registrars@linkmarketservices.com.au

Website: www.linkmarketservices.com.au

AuDITORs AND INDEPENDENT ACCOuNTANT
BDO Audit (QlD) Pty ltd 

level 18, 300 Queen Street 

Brisbane Qld 4000

sOLICITORs
HopgoodGanim lawyers 

level 8, Waterfront Place 1 Eagle Street 

Brisbane Qld 4000

CORPORATE DIRECTORy

DIRECTORS

www.brisbanemarkets.com.au



As an unlisted public company, shares in BMl are not 

traded on the Australian Stock Exchange or any other 

share trading exchange system. BMl does, however, 

maintain a register of parties interested in buying 

shares in the company and offers guidance in  

the process.

If a shareholder wants to sell shares in the company 

and advises BMl, the information will be circulated to 

all parties who have expressed an interest in buying 

shares, and the individuals concerned can then 

negotiate a price and progress the sale.

If a sale is finalised, BMl’s share registry, link Market 

Services, must be sent a copy of the original stamped 

transfer form so that the change of ownership can be 

recorded on the company’s share register.

People interested in buying or selling shares in BMl,  

or who need any information in this regard, may 

register their interest by contacting BMl’s Corporate 

Office on (07) 3915 4200.

SHARE TRADING
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