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Your Directors are pleased to submit the financial report of the consolidated group for the half-year ended 31 

December 2017. 

The net profit of the group after income tax for the half-year ended 31 December 2017 was $5.31 million. This result 

reflects a pre-tax underlying profit of $6.93 million, excluding the revaluation adjustment and contribution from Perth 

Markets Limited. There was significant capital expenditure during the period, with projects progressed which are due 

for completion in the first half of 2018. A conservative approach was taken to BML’s asset valuation for the period as 

no external valuation was undertaken, resulting in a significant write down in capital expenditure. A summary of the 

key components of the overall performance are summarised as below. 

BRISBANE MARKETS LIMITED – SUMMARY RESULTS TO 31 DECEMBER 2017 

 December 2017 December 2016 Change 

 $ million $ million  

Brisbane Markets Limited Operating Profit 6.93 6.97 0% 

Brisbane Markets Limited Revaluation (5.31) (1.09)  

Profit on Sale of Shares in Perth Markets Limited - 0.57  

Share of Profit from Perth Markets Limited 5.97 8.24  

Net Profit before Income Tax 7.59 14.69  

Less Income Tax (2.28) (4.41)  

Net Profit after Income Tax 5.31 10.28  

 

The Directors reported as in office in the previous financial report remain in office. 

Review of Operations 

The following is a summary of the significant events and achievements since the last report: 

 New Multi-level Car Park - There was substantial progress made on the Multi-level Car Park during the period, with 

all major works now completed and the final stage of construction underway. The scheduled completion date for 

the project is late February 2018. 

 Building N construction - The redevelopment of Building N commenced during October 2017 with a new PIR panel 

warehouse of 1,500m2 to be completed during April 2018. The building will be occupied by Alfred E Chave Pty Ltd 

upon completion and will also include a roof structure linking to their adjoining warehouse in Building P. 

 Building D East construction - The project to construct a new warehouse at the eastern end of Building D 

commenced with the demolition of the existing structure to allow for the new warehouse construction, which also 

includes a new public amenities block. The project is due to be completed during April 2018 and the warehouse will 

be occupied by H.E. Heather & Co. on completion. 
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 New LPG Facility and amenities block – The new LPG Facility is substantially complete, and includes a new 30,000 

litre underground tank. In addition, a new amenities block has been constructed adjoining the LPG facility to provide 

additional toilet amenities to service warehouses in the northern part of the site. 

 Completion of Stage 2 Solar installation - The company completed Stage 2 of its solar project which included the 

installation of nearly 5,000 additional panels on the roofs of Buildings B, C, F1, K1, L, M1 and Y2, which are now 

generating power. It is expected that BML will generate over 4Gwh of electricity through its solar assets over the 

coming year, which is the equivalent of powering around 600 average households for a year.  

 New roofs on Buildings A, K, V and W - The project to replace roof sheeting on several roofs commenced in October 

2017 and is making good progress despite bouts of wet weather. Buildings A, K and V are complete, with Building 

W due to be completed by March 2018. 

 Sponsorship of Museum of Brisbane “Tastes like Sunshine” Exhibition - The Museum commissioned artist, Sean 

Rafferty, to create a diorama using fruit and vegetable carton artwork, based on boxes found on the Brisbane 

Produce Market trading floor and its growing regions. It is the first time an Australian wholesale fruit and vegetable 

Central Market has exhibited a bespoke piece of art for the public. The diorama is now located on Level 2 of the 

Fresh Centre and is the centre piece of the award winning Brisbane Markets Arch Martin History Room. 

 Fire Ring Main - The massive undertaking to install kilometres of pipe underground around the site has continued 

to progress over the recent period. Stage 4 of this project is scheduled for completion in February 2018. In-ground 

pipe installations were recently completed from Building D heading north towards the Curzon Street Gate. These 

works will be followed by the installation of underground pipe to incorporate the proposed new Building C1 and 

the new LPG Facility to the west of Building R, continuing west towards Building M1. 

Significant changes in the state of affairs 

There were no significant changes in the state of affairs of the consolidated entity during the financial half-year. 

Matters subsequent to balance date 

Nil 

Key highlights for the reporting period 

 The pre-tax operating profit for the half year was $6.93 million, which is down slightly on the prior year’s result of 

$6.98 million. While revenue increases occurred during the period, this was offset by cost increases relating to 

electricity, finance costs, as well as labour costs. 

 A continuing strong result from our investment in Perth Markets Limited. 

 Total Assets have increased by 5.2% since June 2017 to $348.0 million. 

 Net Assets have increased by 1.43% since June 2017 to $150.5 million. 

 Net Assets per share are $3.53 per share at 31 December 2017, an increase of 14.2% over the prior corresponding 

period last year.  
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SUMMARY CONSOLIDATED STATEMENT OF FINANCIAL PERFORMANCE 

for the Half-Year Ended 31 December 2017 

 

  31/12/17   31/12/16 

  $ ‘000   $ ‘000 

Revenues    

Rent Received 14,282  13,968 

Service Revenue 5,496  5,166 

Share of Net Profit from Associate 6,355  8,643 

Other 1,860  2,471 

Total Revenue 27,993  30,248 

Expenses    

Employment Costs 3,565  3,338 

Direct costs of services provided 3,711  3,317 

Finance Costs 3,882  3,757 

Property 2,614  2,629 

Depreciation and Amortisation 474  360 

Property addition write off 5,314  1,099 

Other 847  1,061 

Total Expenses 20,407  15,561 

Profit before Income Tax Expense 7,586  14,687 

Less Income Tax Expense 2,281  4,410 

Profit for the half year 5,305  10,277 
 

 

SUMMARY CONSOLIDATED STATEMENT OF FINANCIAL POSITION 

as at 31 December 2017 

 

 31/12/2017   30/06/2017 

  $ ‘000   $ ‘000 

Current Assets 6,356  3,607 

Non Current Assets 41,615  36,136 

Investment Property 300,000  291,000 

Total Assets 347,971  330,743 

    

Current Liabilities 10,264  6,737 

Non Current Liabilities 187,173  175,603 

Total Liabilities 197,437  182,340 

Net Assets 150,534  148,403 

    

Equity    

Contributed Equity 52,480  52,480 

Reserves (9,419)  (9,751) 

Retained Profits 107,473  105,674 

Total Equity 150,534  148,403 

A full copy of the Financial Report for the Half-Year ended 31 December 2017 is available at www.brisbanemarkets.com.au  

 

http://www.brisbanemarkets.com.au/

