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Your Directors are pleased to submit the financial report of the consolidated group for the half-year ended 31 

December 2019. 

The net profit of the group after income tax for the half-year ended 31 December 2019 was $8.36 million. This result 

reflects a pre-tax underlying profit of $7.69 million, excluding the revaluation adjustment and contribution from Perth 

Markets Group Limited and investments, which is an increase of 10% on the prior year. A summary of the key 

components of the overall performance are summarised below. 

BRISBANE MARKETS LIMITED – SUMMARY RESULTS TO 31 DECEMBER 2019 

 December 2019 December 2018 Change 

 $ million $ million  

Brisbane Markets Limited Operating Profit 7.69 6.99 10% 

Brisbane Markets Limited Revaluation 2.48 (7.39)  

Share of Profit/(Loss) from Perth Markets Group Limited 1 (4.68) 3.26  

Dividend received and investment movement 1 0.25 -  

Net Profit before Income Tax 5.74 2.86  

Income Tax Benefit/(Expense) 2.62 (0.87)  

Net Profit after Income Tax 8.36 1.99  

1 Includes allocation of interest expense and borrowing costs related to the investment 

At the half year, an independent update valuation was undertaken. The above result reflects a valuation increase at 31 

December 2019.   

The Directors reported as in office in the previous financial report remain in office. 

Review of Operations 

 The new 2,353m2 Covered Buyer Loading Facility was substantially completed during the period, and will achieve 

practical completion in February 2020. 

 Construction of the purpose-built 6,314m2 J.H. Leavy & Co warehouse commenced in September 2019.  This $19.5 

million project is progressing well and is due for completion in August 2020. 

 The 160m2 extension to Building A1 was completed in November 2019, and includes two multi-function 

fumigation rooms, loading area and a new hydraulic dock leveller. 

 Refurbishment of offices at Building D (West) was completed, and the space has been leased. 

 CP2 Car Park upgrade was completed, including additional shade sails, utilities access and a new car park 

management system. 

 Consistent with prior years, the Brisbane Markets site continues to maintain an exceptional occupancy rate of 

98.81% at 31 December 2019, with the weighted average lease expiry by income at 5.32 years 

 A Tenant Satisfaction Survey was completed in November 2019 with 83% of respondents rating BML’s 

performance as good to excellent. 
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 Brisbane MarketPlace operated the Retail Markets on weekends and on Friday nights at the site, and continued 

it’s significant contribution again this year. 

Significant changes in the state of affairs 

There were no significant changes in the state of affairs of the consolidated entity during the financial half-year. 

Matters subsequent to balance date 

Nil 

Key financial highlights for the reporting period 

 The pre-tax operating profit for the half year was $7.69 million, which is a pleasing 10% improvement on the prior 

year’s result of $6.99 million. Additional revenues were generated from new tenancies and Building C1, and there 

were increases in insurance and waste disposal costs for the period. 

 Perth Markets Limited and associated entities completed a corporate restructure during the period to move to a 

simpler corporate operating model. The Group now hold shares in Perth Markets Group Limited (PMGL) and the 

ownership proportion remains at 41.73%. As a result of the corporate restructure, PMGL made a one off 

retrospective adjustment to income tax expense resulting in an expense for the period of $15.8 million in their 

financial report, and the Group have had to recognise the relevant proportion of this expense, which has impacted 

the contribution made by PMGL for the period. 

 

 The Group has recognised a one off credit to income tax expense of $4.6 million as a result of the change in 

corporate structure of PMGL. 

 Total Assets have increased by 2.25% since June 2019 to $387.97 million. 

 Net Assets have increased by 2.32% since June 2019 to $192.00 million. 

 Net Assets per share is $3.52 at 31 December 2019. 
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SUMMARY CONSOLIDATED STATEMENT OF FINANCIAL PERFORMANCE 

for the Half-Year Ended 31 December 2019 
 

 31/12/2019  31/12/2018 

  $ ‘000   $ ‘000 

Revenues    

Rent Received 15,766  14,869 

Service Revenue 5,726  5,343 

Other 1,919  1,902 

Total Operating Revenue 23,411  22,114 

Expenses    

Employment Costs 3,980  3,740 

Direct costs of services provided 3,858  3,742 

Finance Costs 3,412  3,294 

Property 3,168  2,920 

Depreciation and Amortisation 518  496 

Other 1,074  924 

Total Operating Expenses 16,010  15,116 

Operating Profit before Income Tax Expense 7,401  6,998 

Property value increase/(write down) 2,479  (7,393) 

Fair value movement in investment 234  - 

Share of Net Profit/(Loss) from Associate and Investments (4,376)  3,255 

Net Profit before Tax 5,738  2,860 

Income Tax Benefit/(Expense) 2,621  (867) 

Profit for the half year 8,359  1,993 
 

 

SUMMARY CONSOLIDATED STATEMENT OF FINANCIAL POSITION 

as at 31 December 2019 
 

 31/12/2019   30/06/2019 

  $ ‘000   $ ‘000 

Current Assets 6,480  7,418 

Non Current Assets 39,890  42,404 

Investment Property 341,600  329,600 

Total Assets 387,970  379,422 

    

Current Liabilities 10,074  7,829 

Non Current Liabilities 185,896  183,943 

Total Liabilities 195,970  191,772 

Net Assets 192,000  187,650 

    

Equity    

Contributed Equity 90,092  90,092 

Reserves (12,384)  (12,871) 

Retained Profits 114,292  110,429 

Total Equity 192,000  187,650 

A full copy of the Financial Report for the Half-Year ended 31 December 2019 is available at www.brisbanemarkets.com.au  

 

http://www.brisbanemarkets.com.au/

