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Your Directors are pleased to submit the summary financial report of the consolidated group for the half-year 

ended 31 December 2024. 

The net profit of the group after income tax for the half-year ended 31 December 2024 was a profit of $8.87 

million. This result reflects an underlying profit of $8.34 million (before tax), excluding the impact of valuation 

adjustments and contribution from Perth Markets Group Limited. A summary of the key components of the 

overall performance are summarised below. 

BRISBANE MARKETS LIMITED – SUMMARY RESULTS TO 31 DECEMBER 2024 

 December 2024 December 2023 Change 

 $ million $ million  

Brisbane Markets Limited Operating Profit 8.34 7.74 7.75% 

Brisbane Markets Limited Revaluation 3.72 (14.75)  

Share of Profit/(Loss) from Perth Markets Group 

Limited 1 

(0.08) 0.15  

Dividend received and investment movement 1 - (0.37)  

Net Profit/(Loss) before Income Tax 11.98 (7.23)  

Income Tax Benefit/(Expense) (3.11) 2.46  

Net Profit/(Loss) after Income Tax 8.87 (4.77)  

At the half year, an independent update valuation was undertaken. The above result reflects a valuation 

increase at 31 December 2024. 

Review of Operations 

• Brisbane Markets celebrated an important milestone on 30 August 2024, marking 60 years of operation 

at the Rocklea site 

• BML’s Investment Property was valued at $428.5 million at 31 December 2024 (30 June 2024 was 

$419.5 million). The property valuation for the Brisbane Markets site was completed by an independent 

valuer. 

• Further correspondence was issued to the Brisbane Golf Club regarding the potential acquisition of a 

parcel of Golf Club land. To date, the Golf Club has not shown interest in the proposed acquisition. 

• A feasibility assessment on raising the Curzon Street roadway and bridge to 7m AHD is nearing 

completion. Approval from Brisbane City Council and Powerlink has been received, concept design is 

complete, and detailed design is 85% complete. The LNP announced $2.5 million in funding for flood 

resilience projects as part of its pre-election campaign.  

 
1 Includes allocation of interest expense and borrowing costs related to the investment. 
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• Building H reached practical completion in October 2024. The two-storey operating and storage facilities 

provide additional flood resilience for the site.  

• BML has continued flood mitigation works, including rooftop walkways, handrails and access stairs, the 

installation of new building electrical distribution boards and elevation of sewer pump station control 

panels. Further works will continue to be developed and implemented. 

• Installation of new flood monitoring systems was completed in two locations at the lowest areas in the 

northern and southern precincts of the Brisbane Markets. The systems record actual and predictive data. 

• The site-wide dry fire detection system project continues to progress with the site now partially 

connected to the Queensland Fire Department. Works will continue though the balance of this year. 

• BML introduced an annual access fee for Service Providers, Labour Hire Companies and Transports. 

Growers transporting their own produce may be eligible to apply for an exemption. 

• BML Portal app updated to include new features including access to flood watch cameras and a 

directory of all Service Providers approved to conduct works on site. 

• BML successfully renewed 135 leases that expired on 31 August 2024. All leaseholders exercised their 

option to extend their lease(s) for a further term. 

• The Brisbane Markets site continues to maintain excellent tenancy occupancy rates, with industrial 

occupancy at 100% and total site occupancy at 99.08% at 31 December 2024. 

• Successfully renegotiated new leases for major tenancies at Building B1 and J1 following an exit from 

these leases by previous tenants. 

• The biennial Gala Dinner was held in August 2024, with the highest number of attendees to date. 

• 2024 Forklift Operator of the Year Award received the highest ever number of registered entrants, 

demonstrating strong support for this safety initiative. 

Significant changes in the state of affairs 

There were no significant changes in the state of affairs of the consolidated entity during the financial half-

year. 

Key financial highlights for the reporting period 

• Total Assets have increased by 2.46% since June 2024 to $527.13 million. 

• Net Assets have increased by 1.6% since June 2024 to $249.28 million. 

• Net Assets per share is $4.57 at 31 December 2024. 
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SUMMARY CONSOLIDATED STATEMENT OF FINANCIAL PERFORMANCE 
for the Half-Year Ended 31 December 2024 

 31/12/2024  31/12/2023 

 $ ‘000  $ ‘000 

Revenues    

Rental associated Received 19,978  19,427 

Service Revenue 6,181  6,262 

Other 2,442  1,742 

Total Operating Revenue 28,601  27,431 

Expenses    

Employment Costs 4,460  4,190 

Direct costs of services provided 4,406  4,656 

Finance Costs 4,695  4,403 

Property 4,937  4,821 

Depreciation and Amortisation 364  347 

Other 1,397  1,276 

Total Operating Expenses 20,259  19,693 

Operating Profit before Income Tax Expense 8,342  7,738 

Investment Property increase/(reduction) 3,720  (14,753) 

SAPML Fair value movement in investment and dividend -  (371) 

Share of Net Profit from Associate and Investments 1,239  1,044 

Costs incurred relating to Investments (1,318)  (890) 

Net Profit/(Loss) before Tax 11,983  (7,232) 

Income Tax Benefit/(Expense) (3,111)  2,463 

Profit/(Loss) for the half year 8,872  (4,769) 
 
 
 

SUMMARY CONSOLIDATED STATEMENT OF FINANCIAL POSITION 
as at 31 December 2024 

 31/12/2024   30/06/2024 

 $ ‘000  $ ‘000 

Assets    

Current Assets 14,674  11,073 

Other Non-Current Assets 3,202  3,144 

Investment in Perth Markets Group Ltd 80,760  80,740 

Investment Property 428,500  419,500 

Total Assets 527,136  514,457 

    

Liabilities    

Current Liabilities 2 205,813  8,646 

Non-Current Liabilities 72,035  260,546 

Total Liabilities 277,848  269,192 

Net Assets 249,288  245,265 

    

Equity    

Contributed Equity 90,092  90,092 

Reserves (2,122)  (1,633) 

Retained Profits 161,318  156,806 

Total Equity 249,288  245,265 

A full copy of the Financial Report for the Half-Year ended 31 December 2024 is available at 
www.brisbanemarkets.com.au 

 

 
2 Bank debt is a current liability at the reporting date. Refer to the Financial Report for further information. 

 

http://www.brisbanemarkets.com.au/

